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Propositions 
 

Belonging to the thesis  
 

New Perspectives on Microfinance:  
The importance of microcredit plus and the role of internal constraints 

 
By Adriana Garcia 

 
1. It is our task to help the poor break free from the chains around them. (Inspired 

by Muhammad Yunus). 

 
2. There is a troubling and substantial shortage of rigorous studies that analyze 

the impact of microfinance-plus activities on end users (Chapter 2).  

 
3. Technical assistance is an effective poverty-reducing instrument for 

microfinance institutions serving rural clients (Chapter 3). 

 
4. Internal constraints (e.g., psychological aspects) are as restrictive as external 

constraints (e.g., lack of financial capital) since they both limit the ability of 

people to perform certain tasks (Chapter 4). 

 
5. Internal-constraints-releasing interventions boost aspirational hope of 

microfinance borrowers and, thereby, induce a process of future welfare 

improvement (Chapter 4).  

 
6. Microcredit has poverty-reducing effects by increasing aspirations of its clients.  

(Chapter 5). 

 
7. Small and medium enterprises in developing economies require much more 

human-capital investment to close the productivity gap between them and the 

large enterprises.  

 
8. We must keep the efforts to democratize scientific knowledge, such that it is 

available for everybody interested in learning about a certain topic. 

 
9. Our minds are so powerful that they take us to extraordinary places or keep us 

stagnant at the same place. 


